BO-280
{Fov. 4163}

NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Fart Eillodl Consolidated Independent Schoot District will hold a public
meeting at Saptember 11, 2023 in Admin Bldg - 601 E. Wilson
Briscoe, Texas . The purpose of this meeting Is to discuss the

school district’s budget that will determine the tax rate that will be adopted. Public participation
in the discussion is invited,

The tax rate that Is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed
the proposed rate shown below unless the district publishes a revised notice containing the same information
and comparisons set out below and holds another public meeting to discuss the revised notlce,

Maintenance Tax § 08916 8100 (Proposed rate for malntenance and operations)

School Debt Service Tax
Approved by Local Voters  § 0.18 /$100 (proposed tate to pay bonded indebtedness)

Compatison of Proposed Budget with Last Year’s Budget

The applicable percentage Increase or decrease (or difference} In the amount budgeted In the preceding
fiscal year and the amount budgeted for the fiscal year that beglns during the current tax year Is indicated
for each of the following expenditure categories;

Malntenance and operations 01838 % increase or . %(decrease)
Debt service 00840 dhincrease  of % {decraasa)
Total expenditures 01686 o Increase or % (decrease)

Total Appraised Value and Total Taxable Value
(as calculated under Tax Code Section 26.04)

Pracading Tax Yeay Current Tax Year

Total appraised value® of all proparty $ 1017467971 ¢ 1,136,827,130
Total appralsed value* of new property™ $ 362,770 § 1,220,800
Total taxable value*** of all property $ 998,748,871 $ 1,110,818,600
Total taxabie value*** of new property** $ 362,776 & 700,860

*  "Appralsed value'Is the amotint shown on the appralsal roll and defined by Tax Code Section 1,04{8),
*  unjaw property”ls defined by Tox Code Sectlon 26.012417).

%% “Tayabla value® s defined by Tax Coda Section 1,04(10).

Bonded Indebtedness
Total amount of outstanding and unpald bonded Indebtedness* $ 2,342,700

¥ Qutstanding principal,




50-200 (Rav, 4-1443) {Back)

Comparlson of Proposed Rates with Last Year's Rates

Maintanance Interast Local Rovanue  State Revenue
& Oparations & Sinking Fund* Total Per Studont Par Studant
Last Yeat's Rate 5 085000 $ 040008 $ 096000 § 46,223 § 661
Rate {o Maintain Same
Lavel of Malntenance &
Opovations Revenue &
Pay Debt Sarvice $ oeed2s §  oo0458f  § 071008 § 24926 3 17,615
Proposed Rate $  o089i60 § 040008 5 079180 & 30,000 § 415

" The Interast & Sinking Fund tax revenua Is used to pay for bondad Indebtadness on construction, equlpmant, orboth,
The bonds, and the tax rate necessaty to pay those bonds, were approved by the votars of this district,

Comparison of Proposed Levy with Last Year's Levy on Average Residence

Last Yoay This Year
Average Market Value of Residences § 81,264 $ 77,302
Average Taxable Value of Residences 3 20,658 $ 0
Last Year's Rate Versus Proposed Rate per $100Value  § 98461 -] 7916
Taxes Due on Average Residence $ o720 $ 0
Increase (Decrease} in Taxes $ (197.20)

Undar state law, the dollar amount of school taxes imposed on the residence homestead of a person
65 years of age or older or of the surviving spouse of such a pevson, if the surviving spouse was 35
years of aga or older when the person dled, may not be increased above the amount pald in the first
year after the person turned 65, regardless of changes in tax rate or proparty value,

Notice of Rollback Rate: Thehighest taxrate the district can adopt beforerequiring voter approval at an

elaction s 0.8916 . This election will be automatically held {fthe districtadopts
a rate in excoss of the rollback rate of - 0,6016 ,
Fund Balances

The following estimated balances will remaln at the end of the cuyrent fiscal year and are not encumbered

with or by a corresponding debt obligation, less estimated funds necessary for operating the district before
recelpt of the first state ald payment:

Malntenance and Operations Fund Balance(s)  § 6,316,020

Interest & Sinking Fund Balance(s) $ 820137




